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When'’s the Monthly? I'm a Fan...

Recently | received the above question asking when the December monthly
would be released. Our intent was to hold our thoughts for a few weeks, but
given the question, after further consideration we felt it important to briefly
explain why...

No, we haven’t taken any time off. Last month we attempted the impossible;
our best Switzerland impersonation (neutral stance) while discussing what
we believe to be a significant, yet severely discounted risk
(political/election).
Some readers greatly appreciated our efforts:
Writing anything that even mentions politics today sets you up for some
intense reactions...I thought this did a very good job calling out the facts

and hope your other readers felt the same. SP.

Loved your November update. Sounds like you're writing a script for a crazy
movie about a presidential election. ML

Loved your take on the contested election. PS

Others suggested we were advocating for a coup, condoning aggression and
questioned our integrity?!

We knew it was a tough topic to tackle, but really?!
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Those who write regularly understand with every published note, we willingly open ourselves up to public
scrutiny (which we welcome). Moreover, we humbly acknowledge that there will be moments when we will
just absolutely blow it and make a mistake. In being keenly aware to this inevitable fact, it is why we are
extremely specific with our words ... as deliberate with hyperlinking ALL sources ... and as diligent in
following as many sources to its root as possible.

There is a reason we cited and urged people to read Amendment 12 of the US Constitution for themselves
vs. accepting the OPINION and interpretation of said Amendment by any mainstream news anchor or
contributor. Reading it with your own eyes will always provide you with more intellectual honesty and
integrity.

Clearly, even the root source is open for interpretation; last month we openly stated, “attorneys CAN and
WILL argue anything!”

Our intent is not to not rehash previous writings nor invoke more emotion. Under normal circumstances, we
wouldn’t adjust our investment thesis based upon an election, however, we do NOT believe these are
normal circumstances and we’re willing to wait a few weeks longer to see how the dust settles.

Today, some of what we’d written last month has come to fruition with quite a bit more very much still in
play over the next two weeks ... Given what’s transpired, we would now focus readers attention to US House
Code: Title 3 Sections 5, 6, 7, 9 & specifically section 15 (if you haven’'t read Amendment 12 of the US
Constitution by now, we suggest you do so first).

As we discussed last month, numerous elections have been contested in the past by both Republicans and
Democrats. However, none in recent history have had representatives from both the House and Senate
support the argument.

In 2004 and 2016 when House Democrats contested the Presidential election most Americans didn’t even
know it occurred for with NO Senate support, the debate died where it began.

This, too was the case until midday yesterday when Missouri Senator Josh Hawley announced he will be the
first Senator to join nearly 30 members of the House in their dissent ... this changes the entire dynamic of

January 6™,

Hawley’s statement is below:

Hawyley Statement On Objection During Electoral College Certification Process on Jan. 6


https://uscode.house.gov/browse/prelim@title3/chapter1&edition=prelim
https://uscode.house.gov/browse/prelim@title3/chapter1&edition=prelim
https://uscode.house.gov/view.xhtml?req=granuleid:USC-prelim-title3-section5&num=0&edition=prelim
https://uscode.house.gov/view.xhtml?req=granuleid:USC-prelim-title3-section6&num=0&edition=prelim
https://uscode.house.gov/view.xhtml?req=granuleid:USC-prelim-title3-section7&num=0&edition=prelim
https://uscode.house.gov/view.xhtml?req=granuleid:USC-prelim-title3-section9&num=0&edition=prelim
https://uscode.house.gov/view.xhtml?req=granuleid:USC-prelim-title3-section15&num=0&edition=prelim
https://www.history.com/news/most-contentious-u-s-presidential-elections
https://twitter.com/HawleyMO/status/1344307458085412867?s=20
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Should this remain the case on January 6", US House Code: Title 3 Chapter 1 and following subsections
(specifically section 15) enacted in 1877 under the Electoral Count Act is the procedure that is to be
followed given the current scenario.

Once this election is contested in writing with evidence attached and signed by a member of BOTH the
House AND Senate on January 6™ the counting of electoral votes pauses, the joint session then splits;
members of the House remain seated while Senators move to their chambers and both debate the evidence
provided for no more than 2 hours on each item being challenged.

This procedure is followed for each set of electoral votes challenged, my guess is there will be multiple
challenges, most likely the 6 swing states in question and different evidence will be provided for each.

This article written on December 29" is the most intellectually honest that | have read on the subject, both
sticking with process based upon our founding documents, not opinions; summing up with:

“the core question is what will take place in the House chambers on Jan. 6? There’s no way to tell.”
We couldn’t agree more and stated as much last month!

We've said it before and will say it again, patience at times, is prudent, especially now that a Senator has
publicly announced his intent to join the over 30+ members of the House.

Readers are more than welcome to discount the probability of what we say to zero; it's what makes
markets... We're keenly aware that should this turn into a big nothing-burger; the majority will point fingers
and tell us how wrong we were - missing the point completely, solidifying what we said last month in

regard to most people round small probabilities down to zero and larger ones up to 100%. Obviously, given
any binary outcome, one side will “be right”, while the other will “be wrong”, nuances and risks associated
be damned.


https://www.theepochtimes.com/disputes-over-power-to-count-or-reject-electoral-votes-loom-over-jan-6-session_3636866.html?utm_source=newsnoe&utm_medium=email&utm_campaign=breaking-2020-12-29-5
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Ironically enough, Senator Hawley is a Constitutional Lawyer by trade, soooo if you're going to cast stones,
throw them in his direction; most journalists and media outlets have already attacked the Yale Law
graduate.

| honestly don’t know what to think of it all?! |, personally, have yet to see a journalist argue the validity
and process on merit; this is why I've read the documents multiple times with my own eyes. Many have
called it a coup - they have called Republicans traitors — they've provided countless opinions and talking
points. None to my knowledge did this in 2004 or 2016 nor have any laid-out Amendment 12 and US House
code Title 3 and discussed them line item by line item?!

We have NO IDEA what is going to happen over the next few weeks but reiterate our belief that the RISKS
associated with this could be much more significant than most are anticipating. Should we be in the middle
of a “melt-up” (which we’ve written about for years now) there’s time to make money, which we’ll discuss at
length in a few weeks.

We understand more than most how precious time is, and don’t often wish it away. Though, we are looking
forward to when this is all over — as many looming questions will be answered, we’ll adjust accordingly.

We're at a very awkward time in history. Regardless of political affiliation, the divisiveness has reached my
lifetime peak; it’s just flat out eerie to me, quite honestly, a little scary. | humbly submit we all attempt to
dial it back a notch and LISTEN to what your friends and neighbors are saying. Openly engage (respectfully)
with those who share differing political opinions, but be mindful, the minute you attempt to win an
argument, the war is lost. Rational discussion often trumps fighting, yelling and screaming (NO PUN
INTENDED) We're not suggesting you abandon your views, but you very well may conclude you’re not as far
apart on most issues as you might think?!

Debate is healthy and should take place on difficult subjects, when speech is suppressed forward progress
halts. Facts don’'t cease to be facts because they upset someone and there is nothing wrong with
challenging someone else’s opinion (including ours). Hearing multiple sides of any debate forces us to think
critically about our respective thesis; cite your sources and let’s all have a RESPECTFUL DIALOUGE.

Having said that, please note the words written in all caps... RESPECTFUL DIALOUGE. We understand and
appreciate passion, but there is an enormous difference between passion and being flat out disrespectful,
which we simply will not entertain.

Open dialogue is encouraged, keeping it respectful is a requirement.

We believe in FULL transparency and process ... The above scenario carries with it some very real risk.
How do you manage it? We believe we can help! As always, we’re happy to discuss our market thoughts
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along with strategies and more, never hesitate to reach out with any questions or concerns. Thank you for
your continued trust and support!

We here at Other Side Asset Management wish you all a Healthy and Happy New Year!

Sincerely,

/

C

Mitchel C. Krause
Managing Principal & CCO
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toll free: 844-300-7344
mitchel.krause@othersideam.com
www.othersideam.com
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** We continue to work on getting our flagship model’s numbers audited from a performance standpoint. In
opening our new firm (OSAM), performance will only be able to be officially audited as far back as the complete
sets of statements we receive from clients. This may remove data points from our official numbers upon audit
completion affecting 2016’s reportable performance number. Numbers reported are gross fees and commissions
as we have a sliding fee scale based upon assets.

Disclosure: The commentary, analysis, references to, and performance information contained herein, except where explicitly
noted, reflects that of Other Side Asset Management, LLC, a registered investment adviser. Opinions expressed are as of the
current date and subject to change without notice. Other Side Asset Management, LLC shall not be responsible for any trading
decisions, damages, or other losses resulting from, or related to, the information, data, analyses or opinions contained herein
or their use, which do not constitute investment advice, are provided as of the date written, are provided solely for
informational purposes and therefore are not an offer to buy or sell a security. This commentary is for informational purposes
only and has not been tailored to suit any individual. References to specific securities or investment options should not be
considered an offer to purchase or sell that specific investment. Other Side Asset Management, LLC does not guarantee the
results of its advice or recommendations, or that the objectives of a strategy will be achieved. Performance shown herein
should in no way be considered indicative of, or a guarantee of the actual or future performance of, or

viewed as a substitute for any portfolio invested in a similar strategy. Performance data shown represents past performance,
which does not guarantee future results. Investments in securities are subject to investment risk, including possible loss of
principal. Prices of securities may fluctuate from time to time and may even become valueless. Securities in this report are
not FDIC-insured, may lose value, and are not guaranteed by a bank or other financial institution. Before making any
investment decision, investors should read and consider all the relevant investment product information. Investors should
seriously consider if the investment is suitable for them by referencing their own financial position, investment objectives,
and risk profile before making any investment decision. There can be no assurance that any financial strategy will be
successful. All data presented is based on the most recent information available to Other Side Asset Management, LLC as of
the date indicated and may not be an accurate reflection of current data. There is no assurance that the data will remain the
same. This commentary contains certain forward-looking statements. Forward-looking statements involve known and
unknown risks, uncertainties and other factors, which may cause the actual results to differ materially, and/or substantially
from any future results, performance or achievements expressed or implied by those projected in the forward-looking
statements for any reason. No graph, chart, or formula in this presentation can be used in and of itself to determine which
securities to buy or sell, when to buy or sell securities, whether to invest using this investment strategy, or whether to engage
Other Side Asset Management’s investment advisory services. In addition to the Other Side Asset Management’s advisory fee,
overall returns may be reduced by expenses that an investor may incur in the management of the investor’s account, such as
for custody or trading services, which will vary by investor and may exceed the trading costs reflected here.





